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NEW YORK, New York, June 13, 2017 (ENS) - The global investment banking, securities and investment
management firm Goldman Sachs today took a step towards fulfilling its commitment to supplying the firm's
global electricity needs entirely with renewable energy.

Goldman Sachs signed a long-term Power Purchase Agreement with a subsidiary of NextEra Energy
Resources, which will add new renewable energy capacity to the electricity grid.

The agreement will enable the investment in and development of a new 68 megawatt wind project in
Pennsylvania. Once operational, it could result in the reduction of more than 200,000 tons of greenhouse gas
emissions a year.

Goldman Sachs is committed to using 100
percent renewable power to meet the firm’s
global electricity needs by 2020, which enables
it to achieve carbon neutrality while supporting
the expansion of renewable energy projects.
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“"We are committed to being a leader in the , i ‘
development of renewable energy,” said Lloyd » '

Blankfein, chairman and chief executive officer -
of Goldman Sachs. "By enabling this new wind ’
project to come online, the agreement will help € A f

grow the renewable grid and contribute to the I | | | . - g 'I

momentum behind a lower carbon economy.”
NextEra’s Mountaineer wind farm in West Virginia

The P Purch A m i 2
e Power Purchase Agreement is a (Photo conrtesy NEG Micon)

collaborative effort between Goldman Sachs’
commoeodities trading group, J. Aron, and its
Corporate Services and Real Estate department.

J. Aron is acting as an intermediary for the project, providing commodity risk management and commercial
expertise for the transaction.

"By leveraging the firm's intellectual capital and J. Aron’s expertise in power markets, we were able to
structure the agreement in a way that allowed us to meet our operational and sustainability goals through a
creative market-based solution,” said Blankfein.

NextEra Energy is currently the largest owner and operator of wind turbines in the United States, and second
in the world after Iberdrola.

NextEra Energy owns and operates enough wind farms to power a city the size of Chicago, nicknamed the
"Windy City.” The Florida-based company’s wind energy capacity has grown four-fold over the past decade.

In 2015 alone, the NextEra Energy wind energy portfolio grew by some 1,200 MW. The company added nine
wind farms in California, Colorado, Kansas, Oklahoma and Texas, and four additional wind sites in Ontario,
Canada.

NextEra Energy now has wind projects in 19 states and four Canadian provinces, representing a total capital
investment of more than US$20.3 billion and a fleet size comparable to the generation capacity of a top-15
utility.

"We are pleased to advance our partnership with Goldman Sachs and help it achieve its renewable energy
goals,” said Armando Pimentel, president and chief executive officer of NextEra Energy Resources, the world’s
largest generator of renewable energy from the wind and the sun.

"This partnership demonstrates how forward-looking companies like Goldman are re-thinking their energy use,

and leading the way with their investment in low-cost, clean energy that is both good for the country and
good for their customers,” said Pimentel.

Renewable energy accounted for the majority of new installed global energy capacity in 2016, according to the

International Energy Agency, and Power Purchase Agreements by corporations in the United States have
totaled close to six gigawatts since 2015.

Goldman Sachs is a member of the RE100 initiative as part of the corporation’s commitment to increasing
awareness and in support of global best practices for renewable energy procurement. RE100 includes 96
corporate entities committed to 100 percent renewable energy.

Goldman Sachs is also a member of the Business Renewables Center, which seeks to accelerate corporate
purchasing of renewable energy.

"We have a dedicated green operational investment budget, which brings greater focus to initiatives that
reduce our environmental impacts and enables us to invest in green buildings and innovative green
technologies. We are targeting $2 billion in green operational investments by 2020,” said Dino Fusco, global
head of corporate services and real estate.

The Goldman Sachs Group, Inc. is a global investment banking, securities and investment management firm
that provides a wide range of financial services to a substantial and diversified client base that includes
corperations, financial institutions, governments and individuals.

Founded in 1869, the Goldman Sachs Group is headquartered in New York and maintains offices in all major
financial centers around the world.

Copyright Environment News Service (ENS) 2017. All rights reserved.

) share

CATEGORIES Subscribe to ENS

Select Category ¥

ABOUT CONTACT PRIVACY POLICY BUSINESS ENERGY FOOD LAND USE

Copyright © 2017 ENS. All rights reserved. Theme by WPZOOM

Facebook Auto Publish Powered By : XYZSecrpts.com

OCEANS TRANSPORT

We Lover the Farllt for You

SUBSCRIBE

Download on the

W App Store

GETITON
P> Google play

Lo

SEARCH

ENS News Categories

Air/Climate
AmeriScan
At Risk
Business
Culture
Energy
Food
Forests
Gov/Politics
Health
Land Use
Latest News
Oceans
RSS
Sci/Tech
Toxics
Transport
Waste
Water
Wildlife

WASTE WATER WILDLIFE


http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vZmVlZC8=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY29udGFjdC8=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vcHJpdmFjeS1wb2xpY3kv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vYWJvdXQv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20v
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vYWJvdXQv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvYWlyLWNsaW1hdGUv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvYnVzaW5lc3Mv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvZW5lcmd5Lw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvZ292ZXJubWVudC1wb2xpdGljcy8=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvb2NlYW5zLw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvdHJhbnNwb3J0Lw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvd2lsZGxpZmUv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vc3Vic2NyaWJlLw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vYXV0aG9yL25ld3MtZWRpdG9yLw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvYnVzaW5lc3Mv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvbGF0ZXN0LW5ld3Mv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvcnNzLw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vMjAxNy8wNi8xMy9nb2xkbWFuLXNhY2hzLXRvLXBvd2VyLXVwLXdpdGgtMTAwLXJlbmV3YWJsZXMvI2NvbW1lbnRzcG9zdA==
http://getfireshot.com/pdf_aHR0cHM6Ly9pdHVuZXMuYXBwbGUuY29tL3VzL2FwcC9pZDk5MjY4OTQxMA==
http://getfireshot.com/pdf_aHR0cHM6Ly9wbGF5Lmdvb2dsZS5jb20vc3RvcmUvYXBwcy9kZXRhaWxzP2lkPWNvbS5nb29kYmFyYmVyLmVuc25ld3M=
http://getfireshot.com/pdf_aHR0cDovL3dvcmxkLXdpcmUuY29tLw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvYWlyLWNsaW1hdGUv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvdS1zLW5ld3Mv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvYXQtcmlzay8=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvYnVzaW5lc3Mv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvYm9va3MtZXZlbnRzLWZpbG0tbXVzaWMv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvZW5lcmd5Lw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvZm9vZC8=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvZm9yZXN0cy8=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvZ292ZXJubWVudC1wb2xpdGljcy8=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvZW52aXJvbm1lbnRhbC1lZmZlY3RzLW9uLWh1bWFuLWhlYWx0aC8=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvbGFuZC11c2Uv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvbGF0ZXN0LW5ld3Mv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvb2NlYW5zLw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvcnNzLw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvc2NpZW5jZS10ZWNobm9sb2d5Lw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvdG94aWNzLw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvdHJhbnNwb3J0Lw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvd2FzdGUv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvd2F0ZXIv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvd2lsZGxpZmUv
http://getfireshot.com/pdf_aHR0cDovL3d3dy5lbnMtbmV3c3dpcmUuY29tLw==
http://getfireshot.com/pdf_amF2YXNjcmlwdDogdm9pZCgwKTs=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1tZWRpYS5jb20vbGlzdHMvP3A9c3Vic2NyaWJlJmlkPTI=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vYWJvdXQv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY29udGFjdC8=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vcHJpdmFjeS1wb2xpY3kv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvYnVzaW5lc3Mv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvZW5lcmd5Lw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvZm9vZC8=
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvbGFuZC11c2Uv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvb2NlYW5zLw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvdHJhbnNwb3J0Lw==
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvd2FzdGUv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvd2F0ZXIv
http://getfireshot.com/pdf_aHR0cDovL2Vucy1uZXdzd2lyZS5jb20vY2F0ZWdvcnkvd2lsZGxpZmUv
http://getfireshot.com/pdf_aHR0cDovL3d3dy53cHpvb20uY29tLw==
http://getfireshot.com/pdf_aHR0cDovL3h5enNjcmlwdHMuY29tL3dvcmRwcmVzcy1wbHVnaW5zL2ZhY2Vib29rLWF1dG8tcHVibGlzaC9kZXRhaWxz
http://getfireshot.com/pdf_aHR0cDovL3d3dy54eXpzY3JpcHRzLmNvbS8=
MR.MAKARANDA
http://ens-newswire.com/2017/06/13/goldman-sachs-to-power-up-with-100-renewables/


